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GLOBAL SWEETENERS HOLDINGS LIMITED
          *

03889

2024 12 31

2024 12 31

2024 12 31
2024 2023

4 623,460 440,813
(592,157) (404,195)

  

31,303 36,618

4 74,659 11,476
5(b) 167,615 –

(33,758) (29,282)
(66,728) (62,427)
(81,290) (58,130)

6 (34,552) (42,442)
  

5 57,249 (144,187)

7 9,369 4,367
  

66,618 (139,820)
  

*
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2024 2023

– 429,336
  

66,618 289,516
  

– (60,752)
15 (14,952) –

44,599 46,965
  

29,647 (13,787)

 10 33,503 31,178
 (8,376) (7,795)

  

25,127 23,383

54,774 9,596
  

121,392 299,112
  

66,618 289,516
– –

  

66,618 289,516
  

66,618 (139,820)
– 429,336

  

66,618 289,516
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2024 2023

121,392 299,112

– –
  

121,392 299,112
  

9

3.8 (9.2)

– 28.1
  

3.8 18.9
  

2.8 (9.2)

– 28.1
  

2.8 18.9
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2024 12 31

2024 2023

10 398,408 312,325

34,317 38,813

1,704 1,704
  

434,429 352,842
  

34,221 34,154

11 70,439 67,952

12 24,648 106,857

5,100 13,552
  

134,408 222,515
  

13 134,308 138,045

228,065 323,446

119 172

254,734 440,910

44,608 54,038

39,151 –

16 44,728 –

16 40,803 –

249 249
  

786,765 956,860
  

(652,357) (734,345)
  

(217,928) (381,503)
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2024 2023

156 –

170 352
  

326 352
  

(218,254) (381,855)
  

14 189,037 152,759

(407,291) (528,683)
  

(218,254) (375,924)

– (5,931)
  

(218,254) (381,855)
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1. 

2006 6 13 22 1961 3

Cricket Square, Hutchins Drive, PO Box 2681, Grand 

Cayman KY1-1111, Cayman Islands

10 12 1206

2023 4 6

717,965,000

47.00%

2023 12 21

2.1 

622
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2023

2.3

2.2 

2024 12 31 652,400,000 2023 12 31

734,300,000 218,300,000 2023 12 31

381,900,000

(1) 

27,000,000 28,700,000

2025 3 18

50,000,000

212,500,000

2025
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(2) 

(3) 

(i)

(ii)

(iii)

2025 2 24 2025 2 24 2025 3 14

12

2024 12 31

104,700,000
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2024 10 17 (i) 2025 1 1 2027

12 31

(ii) 2025 1 1 2027 12 31

2024 12 31 12

2.3 

2023
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1

1

5  

7  

7

16

1

1

5  

1
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7 7

16

  

 

2.4 

21 1

9  

7

2

11 2

9  

7

2

18 3

19 3

10  

28

 
4

1 2025 1 1
2 2026 1 1
3 2027 1 1
4 
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3. 

2023

(a) 

(b) 

2023 12 21
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(i) 

2024 12 31

 

– 623,460 – 623,460
    

(112,694) (5,808) – (118,502)
   

39

(14,412)

14,839

167,615

42,222

(34,552)
 

57,249

9,369
 

66,618
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2023 12 31

 

– 440,813 – 440,813
    

(72,791) (18,076) (35,785) (126,652)
   

34

(10,912)

 

476,997

(68,361)
 

271,106

18,410
 

289,516
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(ii) 

2024 12 31

 

 

96,985 12,528 – 109,513

 

(1,709) – – (1,709)

 12,044 12,389 – 24,433

 (a) 3,519 142 – 3,661

(1,063) – – (1,063)

 

– (6) – (6)

(1,547) 544 – (1,003)

(34,906) 1,403 – (33,503)

– (4,554) – (4,554)

9,910 415 – 10,325
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2023 12 31

 

– 588 – 588

 

(678) – – (678)

 18,183 39,683 14,884 72,750

 (a) 3,597 145 1,256 4,998

(4) – – (4)

 

21,276 – – 21,276

– (83) – (83)

91 496 (93) 494

– 1,277 1,818 3,095

(16,591) 2,767 (17,354) (31,178)

– (4,385) – (4,385)

(a) 378,000

2023 875,000
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(iii) 

2024 2023

616,908 430,580

6,552 10,233
  

623,460 440,813
  

2023 12 31

2024 2023

434,170 352,550

259 292
  

434,429 352,842
  

– –
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(iv) 

10% 2023

10%

2024 2023

A 71,675 *

B * 72,015

C * 49,008
  

71,675 121,023
  

* 2024 2023 12 31

10%
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4. 

2024 2023

15

(a) 623,460 440,813
  

2024 2023

174 178

39 34

2,540 157

(b) 250 623

1,035 1,119

4,554 4,385

6 83

 

1,003 –

1,063 4

5,223 3,676

1,709 678

15 42,222 –

16 14,839 –

2 539
  

74,659 11,476
  

(a) 15

45,733,000 2023 15,639,000

(b) 
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5. 

2024 2023

– 44,586 46,870

– 14,065 16,714
  

58,651 63,584
  

(a) 592,157 404,195

 1,000 1,000

 355 546

16 4,461 –

(2,540) (157)

 10 24,433 57,866

 4,039 4,617

(1,063) (4)

(6) (83)

(1,003) 587

10 – 21,276

10,325 –

– 1,277

(4,554) (4,385)

(b) (167,615) –

16 (14,839) –
  

(a) 18,730,000 2023

18,306,000
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(b) 2023 12 28 (i)

(ii) (iii)

30 2024 1 26 88,000,000

188,700,000

2023 12 31 88,000,000

93,617,000

2024 1

167,600,000

6. 

2024 2023

25,723 39,886

199 –

2,327 2,549

14 7

16 6,289 –
  

34,552 42,442
  

7. 

16.5% 2018 4 1

2,000,000 8.25% 2,000,000

16.5%

2024 2023 12 31
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25% 2023 25%

2024 2023 12 31

2024 2023

 (9,369) (4,367)
  

(9,369) (4,367)
  

8. 

2023

9. 

2024 2023

 

 66,618 (139,820)

 – 429,336
  

66,618 289,516

1,748,241,140 1,527,586,000
  

 3.8 (9.2)

 – 28.1
  

3.8 18.9
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2024 2023

 

 66,618 (139,820)

 – 429,336
  

66,618 289,516

 

(14,839) –

6,289 –

4,461 –
  

(4,089) –

 62,529 (139,820)

 – 429,336
  

62,529 289,516
  

1,748,241,140 1,527,586,000

502,681,434 –
  

2,250,922,574 1,527,586,000
  

 2.8 (9.2)

 – 28.1
  

2.8 18.9
  

2023 12 31
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10. 

2024 2023

1 1 312,325 507,865

109,513 588

(11,696) (129,626)

5 (24,433) (72,750)

33,503 31,178

5 – (21,276)

(20,804) (3,654)
  

12 31 398,408 312,325
  

11. 

2024 2023

77,243 138,038

3 –
  

77,246 138,038

(6,807) (70,086)
  

70,439 67,952
  

30 90 2023 30 90

2024 2023

53,447 46,582

12,755 15,519

2,846 4,213

1,391 1,638
  

70,439 67,952
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17.9% 2023 17.8% 47.2% 2023 58.4%

12. 

2024 2023

16,100 6,006

– 96,703

7,117 2,314

1,431 1,834
  

24,648 106,857
  

13. 

2024 2023

(a)

6,348 64,293

59,205 14,472
  

65,553 78,765

68,755 59,280
  

134,308 138,045
  

(a) 

30 90 2023 30 90
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2024 2023

65,701 46,860

14,561 8,253

27,851 1,303

26,195 81,629
  

134,308 138,045
  

14. 

2024 2023

100,000,000,000 2023

100,000,000,000

0.1

100,000,000,000 10,000,000 100,000,000,000 10,000,000
    

 

0.1  

1,527,586,000 152,759 1,527,586,000 152,759

(a) 362,788,856 36,278 – –
    

1,890,374,856 189,037 1,527,586,000 152,759
    

(a) 2024 5 24

33,000,000 362,788,856

0.10

2024 5 14

1.0 0.90962 2024 5 24

362,788,856
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15. 

2024 4 17

1.0

2024 4 17

42,200,000

1.0 –
33,201
14,952
(5,931)

 

42,222
 

–

685
8

 

693

(18,828)
(15,066)

 

(33,894)
 

(33,201)
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1.0 –

(8)
 

(8)
 

16. 

2023 4 6

5 120,000,000

138,000,000

1,380,000,000 0.1 0.1

0.1 138,000,000 1.0 0.87

2023

4 6 0.086

16.3%

2024 5 3

60,000,000

2024 5 3 60,000,000

30,000,000
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2024 5 3

21,000,000 21,000,000

2024 5 24

0.1

33,000,000 362,788,856

2024 7 18

60,000,000 2024 7 19

2024 7 19

60,000,000

30,000,000

39,000,000

2024 7 19

10,000,000 10,000,000

2024 12 31 44,700,000

40,800,000 2023 12 31 2024 12 31

6,300,000 2023

18.74%

18.74%
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2024

64,516 92,515 157,031

(18,728) (47,214) (65,942)
   

45,788 45,301 91,089
   

45,788 45,301 – – 91,089

(a) – – – (28,685) (28,685)

(25,183) – – – (25,183)

(1,077) (1,463) – – (2,540)

2,608 3,681 – – 6,289

(a) – – – 4,461 4,461

(528) (80) – (95) (703)
     

21,608 47,439 – (24,319) 44,728
     

(a) 
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2024

18,728 47,214 65,942

(10,300) – (10,300)

4,291 (19,130) (14,839)
   

12,719 28,084 40,803
   

80.95% 82.54%

2024 12 31 8.09%

660,000

2024 12 31 8.25%

1,700,000
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2024 12 31

2.2

2024 12 31

652,400,000 218,300,000 2.2

2.2

2.2 2.2
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2024 5%

2024

(CPI) 0.2% (PPI) 2.2%

2025 2 2024/25

1,214,350,000 2023/24 1,230,070,000

2024 2024

400 2024 451.5 1,298

2023 471.3 1,336
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1.2% 44,700,000

2024

294,900,000 2023 288,800,000 2.1%

2023

2,560 2024 2,082

2024

69.26% 2023 61.67% 7.59%

2024

2025

2023/24 183,827,000 2022/23

179,145,000 177,567,000 2022/23 176,430,000

2024

125.7 2023 13.3%

2024

2023/24

9,960,000 9,610,000 96.4% 2024

6,277 2023 6,758

14.5%

31,300,000
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60.3% 41.4%

186,000 2023 116,000 623,500,000 2023 440,800,000

9.4%

12.5% 3.3

5.0% 2023 8.3% 14.5%

31,300,000 2023 36,600,000



– 36 –

2023

2023

2021

2023

2023

2024

2025

498,300,000 2023 383,100,000

22,500,000 2023 31,800,000

30.1% 498,300,000 2023

383,100,000

46.5% 145,000 2023 99,000

22,500,000 2023 31,800,000

4.5% 2023 8.3%
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125,200,000 2023 57,700,000

8,800,000 2023 4,800,000

41,000 2023 17,000

117.0% 125,200,000 2023

57,700,000

8,800,000 2023 4,800,000

10.4%

9.2%

7.0% 2023 8.3%

1.1% 2023 2.3%

1,700 2023 2,500 6,600,000 2023

10,200,000

2024 4 17

1.0

2024 4 17

42,200,000

549.6% 74,700,000 2023

11,500,000

15.4% 33,800,000 2023 29,300,000

5.4% 2023 6.6%
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6.9% 66,700,000 2023 62,400,000

81,300,000 2023 58,100,000

18.4% 34,600,000 2023

42,400,000

9,400,000 2023

4,400,000

2023 9,400,000

2023 4,400,000

2023
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42,200,000 167,600,000

66,600,000 2023

139,800,000 EBITDA

124,700,000 2023

LBITDA 39,300,000

2024 12 31 186,200,000 254,700,000

2023 12 31 440,900,000 2024 1

203,100,000

11,800,000

28,700,000 2024 12 31
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8,500,000 5,100,000 2023

12 31 13,600,000

249,600,000 2023 12 31 427,300,000

2024 12 31 254,700,000 2023 12

31 440,900,000 2023 12 31

2023 12 31 2024

12 31 242,000,000 2023 12 31 233,500,000

4.9% 8.0% 2023 12 31 7.0% 8.0%

2023 4 6

5 120,000,000 138,000,000

1,380,000,000 0.1 0.1

0.1 138,000,000 1.0 0.87

2023 4 6 0.086

16.3% 120,000,000

(i) 60,000,000

(ii) 60,000,000
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2024 5 3

2024 5 3

60,000,000

30,000,000

60,000,000 2024 1 4

2024 12 31

60,000,000

2024 5 3

21,000,000 21,000,000

2024 5 24

0.1

33,000,000 362,788,856

2024 7 18

2024 7 19

2024 7 19

60,000,000

30,000,000

39,000,000

2024 7 19

10,000,000 10,000,000
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60,000,000

2024 12 31

2024 12 31

44,700,000 40,800,000 2023 12 31 2024 12

31 6,300,000 2023

2025 1 13

3,000,000

29,000,000 26,000,000

29,000,000 3,000,000

30 90

41 2023 12 31 56

83 2023 12 31 125

2024 12 31

21 2023 12 31 31

2024 12 31 0.17 2023 12 31 0.23

0.13 2023 12 31 0.20

59.8% 2023 12 31 76.6%
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1.1%

2023 2.3%

2024 8 2

2024 8 2

26,960,000

120

777,673,000

50.91%

26.1

2023 12 27
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0.06

2024 1 17

779,016,430

51.00%

2023

4 6 2023 9 19 2023 12 21 2024 1 17

2023 5 31

13.19 13.21

2023 8 25

2020 8 25 2021 12

27

2021 6 11 2021 12 27

212,500,000
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2024 12 20

41,000,000 0.1

2024 12 20

0.1 0.10

4,100,000 2.17%

2.12%

4,100,000

4,000,000 0.098

(i)2,000,000

(ii)2,000,000

2025 1 10

2024 12 20

2024 12 24 2025 1 10
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2025

2024 12 31 530 2023 620

60,655,000 2023 64,183,000

2023



– 47 –

C1

C3
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(www.global-sweeteners.com) (www.hkexnews.hk)

2024 2025 5 9

(www.global-

sweeteners.com) (www.hkexnews.hk)

2025 5 6 2025 5 9

2025 5 7

16

17
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2025 3 28


